SECURITIES INVESTORS ASSOCIATION (SINGAPORE)
MINUTES OF 19" ANNUAL GENERAL MEETING

HELD ON
VENUE

TIME
Meeting called to order

Attendance

Chairman of the Meeting :

Committee Members

30 October 2018

Function Hall, 5th storey, The URA Centre,
45 Maxwell Road, Singapore 069118

4.00 pm

4 .00 pm

47 members

President, Mr David Gerald J.

Present Mr Loh Uantchern Vice President
Mr Lawrence Leow Hon. Secretary
Mr Benjamin Tan Asst. Hon Treasurer
Mr Robin Chin Sin Beng Committee Member
Mr Melvin Yong Committee Member
Ms Emily Goh Committee Member
1. The meeting was called to order by Chairman at 4.00pm with the Hon.

Secretary advising Chairman that there were 47 members in attendance,

constituting a quorum.

2. Minutes of the last AGM

Chairman introduced the agenda and called for a proposer to confirm the

minutes of the last AGM on October 31, 2017 which was posted on the

website. Low Mei Lin proposed that the minutes be passed with Venogopal

seconding the motion. There being no objection, the minutes were confirmed.

3. Annual Report 2017/18

Chairman presented the Annual Report.



Chairman informed that Dr Stephen Riady has been appointed as one of
SIAS Patrons. He also informed the meeting of the appointment of the 5th
Honorary SIAS Chairman, Mr Daniel Teo Tong How, Chairman and

Managing Director of the Hong How Group of Companies.

Chairman summarised the activities for the year with the following

breakdown:
Investor Education Programme 102 14,413
Investor Rights 33 1,625
Corporate Governance 7 1,780
Roadshow 5 2,600

TOTAL 147 20,418

Chairman shared that SIAS was also pleased that the investment scam
education campaign — Beware Investment Scams! — in collaboration with
MoneySense, was recognized by the creative industry and won Gold in
Excellence in Corporate Social Responsibility at Marketing Excellence
Awards 2017 and Gold in Best Idea — Government Sector Marketing at the
MARKies Award 2018, both by Marketing Magazine. He thanked

MoneySense for sponsoring the campaign.

A total of 147 programmes were run in the financial year with a total reach of
over 20,000 participants. In total, over 178,000 investors have been served

since the launch of investor education activities in 2000.

New programmes in the financial year included the launch of weekly Market
Updates, World Investor Week and the introduction of My First Step to

Investing for the young.



Chairman also shared that there was growing demands on SIAS to conduct
dialogue sessions and shared the example of Hyflux where 4 different

sessions for different classes of investors were conducted.

Several members including Wong Kiang Kong, Tay Tong Watt, Venugopal
and S. Nallakaruppan raised questions regarding Midas. Chairman informed
discussions with legal and financial experts was necessary before he can
comment on possible recourse for investors, and after much discussion,
Chairman proposed a separate meeting at SIAS to discuss Midas

specifically.

Wong Kiang Kong raised the issue of non-receipt of event confirmation. He
was informed that many a-time emails from SIAS have been classified as
SPAM and for Mr Wong to check the SPAM folder.

S. Nallakaruppan asked about Vard and what SIAS did to help the minority.
Chairman informed that SIAS reached out to the company to conduct a
dialogue session but was turned down. However, SIAS contacted all
shareholders who had registered their interest and informed them of the
situation. SIAS even facilitated proxies between interested shareholders.
Chairman reiterated that he had made representations to SGX on behalf of
shareholders but was informed that the Vard conducted within the SGX

Rules.

S. Nallakaruppan suggested having the AGMs after office hours or weekends

to attract a larger member turnout.

Wong Kiang Kong complained about certain equity analyst reports. Chairman
informed that members can send in their complaints via email providing
details of the issue of the report to SIAS, so that SIAS can take it up with the
relevant authorities. Chairman commented that SIAS does not have the

resources to track every research report written on every listed company.



Chairman called for the annual report to be passed, with Venugopal
proposing the motion to pass the annual report with Tay Tong Watt
seconding the motion. There being no objections, the Annual Report was

passed.

Adoption of Audited Accounts for July 2017 to June 2018
The Asst. Hon. Treasurer, Mr Benjamin Tan presented the Audited Accounts
for July 2017 to June 2018. He highlighted that the auditors have provided a

clean report of the SIAS financial position.

On the financial position, Total income for FY18 fell 23% to $2.46 million, this
was due to the one off Investment Scam campaign which took place last
year. While the Association maintained a surplus, net income also fell 41% to
$100,791. The decrease in income was attributed to lower income from
sponsorship and events, increase in operating costs like research for the
Q&A on Annual Reports, new website and staff costs. Nevertheless, the
increase in costs was offset by increase in donations, sponsorship, fees from
Shareholder Communication Programme (SCP), and other income. Funds
carried forward increased and the Association has a healthy balance of
$921,901 at the end FY18.

S. Nallakaruppan commented that the reserves of SIAS are less than a year
and its plans to strengthen the balance sheet. Chairman commented that
SIAS funds the association through activities with the support of

organisations and membership income is negligible

Loh Mei Lin proposed to pass the audited accounts Venugopal seconded the

motion. There being no objection, the Audited Accounts were passed.



Appointment of Auditors
Chairman proposed that RSM be appointed as auditors for the ensuing year
and was seconded by Mow Mei Lin. There being no objections, RSM was

appointed as auditors for the ensuing year.

Amendments to Constitution

Chairman informed that the amendments to the Constitutions were to be in
line with SIAS being a Charity and IPC and proposed to pass the proposed

amendments.

Tay Tiong Watt proposed the amendments and Wong Kiang Kong seconded
the motion. There being no objections, the amendments to the Constitution

were passed.

Any Other Business
Chairman informed that SIAS has not received any request in writing for any
item to be discussed or transact any other business with 7 days clear notice.

That being the case, Chairman called the Annual General Meeting to a close.

The meeting was called to an end at 5.10pm.

Lawrence Leow

Hon. Secretary
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