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Company Description 
Sen Yue Holdings Limited provides industrial waste solutions and electro deposition (ED) coating services. The company provides 
industrial waste and environmental solutions to various industries; and ED coating, organic coating, powder coating, spray-painting, 
and silk-screening services to the manufacturers for automobiles, consumer electronics, motorcycles, bicycle components, and iron 
metal gates. It is also engaged in the trading of commodities that primarily include non-ferrous metals, with the precious metals 
recovered in the recycling process. The company was formerly known as PNE Micron Holdings Ltd and changed its name to Sen Yue 
Holdings Limited in January 2016. Sen Yue Holdings Limited was founded in 1976 and is based in Singapore. 
(Source: http://www.sgx.com/wps/portal/sgxweb/home/company_disclosure/stockfacts?code=5BS) 



 
 

 
 

Q1. The acquisition of the remaining 50% shareholding interest in SMC Industrial Pte Ltd (“SMC”) was completed on 24 January 
2017, making SMC a wholly owned subsidiary of the company. For 2017, revenue in the commodities segment increased from 
$138.3 million to $191.7 million (page 118 of the annual report – Note 31: Segment information), an increase of 39% while segment 
result increased from $7.1 million to $11.7 million or 65%. 
 

a) Can management help shareholders to better understand SMC’s commodities business? In particular, can 

management share how SMC sources for its raw material/supply, the profile of its customers and the range of its 

products? 

 
b) How scalable is the business and what is management’s strategy to scale up the business in a stable and sustainable 

way, taking into account the risks associated with the business? 

 
c) Given that the group experienced net foreign exchange losses of $(2.2) million in FY2016 and $(0.18) million in 

FY2017, has the group re-evaluated its foreign exposure limits and hedging policies to mitigate such foreign currency 

risks? 

 
Q2. As noted in the Corporate Profile (page 1), one of the group’s core businesses is the provision of waste management solutions, 
treatment and recycling of metal scraps, industrial and electronic waste such as lithium ion batteries (with effect from 2017).  
 
In the Chairman’s Statement (page 2), it was disclosed that the group would be looking to strengthen its capabilities in the waste 
management business and explore opportunities in this area.  
 

a) Can management provide shareholders with better visibility on the group’s expansion plans for its e-waste 

management business?   

 
b) What are the management resources available in the group to drive this new venture? Does the management team 

have the track record and the relevant experience to grow this new business? 

 
c) What is the expected investment for this new business? How is the group going to fund this? 

 
d) Would the group be looking to grow this new segment organically or would the board be looking at strategic 

acquisitions?   

 
Q3. On 19 December 2017, the company announced that it has been informed by Mr Kevin Norbert Scully that the Monetary 
Authority of Singapore (“MAS”) has issued a prohibition order against Mr Kevin Norbert Scully.  
 
Mr Kevin Norbert Scully is the Lead Independent Director, Audit Committee Chairman, and member of the Nominating and 
Remuneration Committees of the company.  
 
The company has said that the nominating committee is in the midst of reviewing the matter and will make the appropriate 
recommendations to the board in due course.  
 

a) Can the nominating committee (NC) confirm that Mr Kevin Norbert Scully, a member of the nominating 

committee, will recuse himself from any discussion on the matter?  

  
b) Would the NC disclose the scope of its review?  

 
c) What is the expected completion date of the review by the NC? 

 
 
 



 
 

 
 

A copy of the questions for the Annual Report for the financial year ended 30 September 2017 could be 
found here: 
 
https://sias.org.sg/qa-on-annual-
reports/?company=Sen%20Yue%20Holdings%20Ltd%20(formerly%20PNE%20Micron%20Holdings%20Ltd) 
 
The company’s response could be found here:   -----  
 

 
 
 

 


